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As of  December  31, 2011 

How do decisions made in 

Washington affect local 

market conditions? 

Decisions made in Washington do in 

fact, have an effect on local market 

conditions in more ways than you 

could imagine.     

Take a look at just a year ago with the 

first time home buyers credit.  That 

policy increased sales with the tax 

incentives that were offered to first 

time home buyers.  That tax          

incentive stopped last June, and July 

of this year was the first month that 

sales have been at a higher volume 

than they were a year ago.   

When the federal government works 

to keep interest rates low it helps  

generate sales activity in the local  

markets.   

Should the government make a     

decision to repeal the mortgage     

interest deduction, it will have a   

negative impact on our local market.  

The same applies to a possible move 

by the government to institute a    

program called QRM or Qualified 

Residential Mortgage which would 

require any home buyer to have a 

20% down payment.  While that may 

solidify homeownership, it will      

dramatically have an effect on home 

sales locally. 

How do you think the decisions made 

in Washington effect our local      

market?  The answer is clear.  They 

have a direct impact now and in the 

future in the markets where we live. 

Your Beverly-Hanks & Associates 

Real Estate Agent has more market 

data and   resources than any other 

firm in the area.  Our agents are 

ready, willing and able to sit down 

with you to   discuss your buying or 

selling needs. 

 

Call your Beverly-Hanks Agent today 

for more information and facts on the 

market . 

Western North Carolina 4th Qtr 2011 3rd Qtr 2011 % Chg 4th Qtr 2010 % Chg

Average Sales Price 229,876$     219,435$     4.76% 242,989$     -5.40%

Average Median Price 176,000$     175,000$     0.57% 185,900$     -5.33%

Number of Sales 1180 1410 -16.31% 1113 6.02%

Days on Market 187 181 3.31% 184 1.63%

Last List to Sell % 91.50% 91.83% 91.16%

Current Active Homes on Market 6,881 *  List to Sale % is of Last List Price not Original List Price
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Beverly-Hankõs Website 

  

The most visited website in the region for all of 

your real estate needs.  Ask any person in the area 

as to which site they go to for real estate searches 

and the answer is always, I go to the                    

Beverly-Hanks site. 

      

Providing all of the information one could       

possibly need as well as the ability to save your 

searches and retrieve them at any time. 

www.Beverly-Hanks.com 


