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Real Estate

2011 HAVASU FINAL REPORT

| was Another Great Year for
Sales in Havasu!

Single Family Homeales were
strong and we ended the year
5.4% down in sale price over the
year before.

The number of sales ended high
in December. It seems that our
buyers realize that the market is
beginning to stabilize and econ-
omy is improving.

The list to sell ratio ended at
95.5% as Havasu continues to
price homes to sell them rather
than negotiate back and forth a
lot.

and the average Days on the
Market was only 119.

56% of our buyers pay cash
which is higher than the national
average.

We picked up speed at the end
of the year in the number of
sales but buyers bargained their
way to drop the average sales
price by $10,000 over Novem-
ber. Our sellers are having a
hard time accepting this market
and the ups and downs.

We are selling homes faster now

Vacant Landis down in sale
price 7% over 2010 and at the
end of the year we had 785
lots for sale or 18 months of
inventory. We sold less land
over the previous year by 10%
BUT building is coming back.
We picked up speed at year
end. Our land buyers are seek-
ing the bargains to make the
numbers work for them in
building a new homes VS just
buying current home inventory.

Commercial Property Sales
have not picked up yet and this
category is slow.

Multi-Familyis another cate-
gory where there are a lot of
bargains right now. Prices are
down 13% and sales are down
32%. With ASU coming to Ha-
vasu this is a category to
watch.

2011 Final Numbers

=

SOLD 2374 Single Fam-
ily Homes

SOLD 218 Lots

SOLD 53 Commercial
SOLD 54 MultiFamily

572 Homes SOLD were
foreclosed

T 138 Homes SOLD were
short sales

= =4 =4 =4

How are Sales?People al-

ways ask this question.

The Average number of

Sales Overall in Lake Ha-

vasu was lower in the years

of 2007-2008 when prices
were high.

1 The last 3 years have
been strong in the vol-
ume of sales.

Buyers are back and your

Real Estate Team is busy

providing the customer ser-

vice we take a lot of pride in
providing.

AVERAGE SINGLE FAMILY HOME SALES PRICES BY YEAR
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SPOTLIGHT HOME OF THE
MONTH

ABSOLUTE PRIVACY! In Gated Golf Course Com-
munity of The refuge of Havasubourmet

Kitchen with Sub Zero Refrigerator, Wolf Gas
Stove, 2 Sinks, Pull Outs in all Cabinets and a
Rotating Pantry. CUSTOM built in Electronic
Cabinet and Surround Sound both inside and

out. Corner Lot with Private Front Patio and

Open Floor Plan with STUNNING Views from the
moment you enter the Home. A three car garage
PLUS a MOTOR HOME GARAGE with 12 Foot
Door and 51 Deep! The 9 Foot Deep Private Pool

is heated by both Solar and Gas. Priced for a

Fast Sale!

Wonderful Kitchen!

Wedve got Land

Exclusive Gated Golf Commu-

hity
$700,000
; ; Just Listed View Lot
THANK YOU TO OUR $59,000

NEWEST BUYERS AND SELLERS!

Welcome Jim and Leah Merritt from ALSAK#und a great house for $248,000. They weree-

ferred to us fromLanny and Pat Merritialso from Alaska and long time
— friends of ours now.

Welcome Ed Roush from CALIFORNIAhis purchase. Ed waseferred to
us by Troy Ball He found a great deal on a foreclosure property for just
7 =meome $117,900. This house came with a 4 car detached garage!

Welcome Robert Vogel of MICHIGAN to The Refuge of Havagiated golf course community. He
bought a lot and will build a home here soon. He waseferred to us from a Realtor friend in Califor-
nia.

Welcome Stanley and Deborah Olson from Washingtdrney bought a
foreclosure property for $120,000! They weeferred by Steve and Carolyn
Hertz who bought a Havasu home a few years ago from us.

Welcome long time Lake Havasu residents Ismael and Norma Castenedho found a great
deal on a foreclosure for just $115,000 that is perfect for this family.

Last Months Spotlight Home SOLOhe new owners are from California. Welcome to Havasu,
Corkey and Judeth Deenile Sold it for $155,000. DOM 39. Kelly and Don Latterell are not going anywhere thought
they will be flipping another house. Stay tuned for this one!

We say gooebye to Joyce Peak of CALIFORNMIKo sold a level lot in Lake Havasu for $25,000.

Too




